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Message Text 

CONFIDENTIAL 

PAGE 01 LIMA 08111 131248Z 
ACTION ARA-15 

INFO OCT-01 ISO-OO ONY-OO SS-15 /031 W 

109055 131257Z/41 

P 122255Z SEP 78 

FM AMEMBASSY LIMA 

TO SECSTATE WASHDC PRIORITY 1825 

CONFIDENTIAL LIMA 8111 

FOR ARA ONLY 

E.O. 11652: GDS 
TAGS: EFIN.PE 

SUBJECT: DEBT RESCHEDULING 

REF: LIMA 7909 

1 . I TOLD SILVA RUETE AT LUNCH SEPTEMBER 1 1 THAT AS A 
RESULT OF THE RESCHEDULING PERU COULD HAVE A PROBLEM IN 
OBTAINING FURTHER CCC CREDITS. I SAID WE REALIZED THE 
IMPORTANCE OF CONTINUED CCC FINANCING TO PERU AND WOULD BE 
LOOKING FOR A SNTUTION. I ALSO NOTED THAT A SINGLE- YEAR 
RESCHEDULING WAS THE NORMAL PRACTICE AND THAT IT MIGHT BE 
SOME TIME BEFOR EXIM RESUMED SIGNIFICANT LENDING TO PERU. 

2. THE MINISTER SEEMED TO HAVE BEEN FOREWARNED ON THESE 
MATTERS. HE SAID IT WAS HIS UNDERSTANDING THAT THERE WERE 
PRECEDENTS FOR A TWO-YEAR RESCHEDULING. HE UNDERSTOOD 
THAT EXIM MIGHT CONTINUE TO BE A PROBLEM BUT STRONGLY 
HOPED THAT CCC LENDING WOULD CONTINUE. IT WAS, OVERALL, 

A LOW-KEY RESPONSE, ONE IN KEEPING WITH SILVA RUETE'S 
PRAGMATIC APPROACH. 

SHLAUDEMAN 

CONFIDENTIAL 
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